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V Semester B.Com. Examination, March/April 2022
(CBCS) (2016 - 17 and Onwards) (F + R)

COMMERCE

. 

U.3 : Income Tax - |

Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely in English or in
Kannada.

SECTION _ A

&?trJrl - sl

1. Answer any 5 of the following sub-questions. Each sub-question carries

2 marks. (5x2=10)

ESnd ohgenddo 5 erud-6d*rt*ri erudoxr. $eCnod: en:d-${rlo 2 erodrtq;b.

a) Define the term person.

dr3 oou ddddl mraDre*.

b) What do you mean by Assessment year ?

dori ddr oodded: t

c) State any 4 cannons of taxation.

Cn$esoddo 4 dori dddd$dtr e9tu.

d) Expand CIT and CBDT.

CIT dJdJ CBDT D!O&O.

e) What do you mean by Agricultural Income ?

d,a scoo$ aoddedt ?

f) Who are the deemed owners ?

a*d% dEoddr oodd oiEcb ?

g) What is standard Rent ?

9d eroari aodded: t

P.T.O.
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Answer any 3 of the following questions. Each question carries 6 marks. (3x6=18)

dsnd Cnd;oaddrD 3 4d4r19ri erudot. de 6d-rl 6 erodrlsi.:.

2. What are the iitterent types of residential status of an individual ? How to
determine ?
q -r' l) ^ .-?^t. -t-oJilQ zJna)J cJil"tu ;iEQdrldJ cJDdd ? edrisj$ deri &dro$oo ?

3. State whether the following are agricultural or non-agricultural income.

* d$nd uoao$dd.l drdmoJ: ab$ drdxno3:edd soooJ.:rlqnh DoriGxr.

i) lncome from Agricultural land situated in Pakistan.

ar8xaddOJ$d dd& drotuobod z^.rod etcno$.

ii) Income from sale of self grown forest trees.

dd{do sode zJdd u-oGd Adrlgod uod enzp.

iii) Income derived from land used as stone quarries.

der:_ rledrnodobod z.:od scnC:.

iv) lncome from sale of plants from nursary.
{d-Aarra\ ddd ubdrlgod uod goacdr.
N^Ja \J\./i,lJ\-,i_

v) Interest on toan given to a farmer.

d*rdOri dnn4rae.td C:eeJ uod z^.18.

vi) Rent received from house situated in a village.

dep$O-n&d abdobod uod zroari.

4. Mr. Maruthi is an employee in a private company at Jaipur, drawing a Basic
Salary of { 35,000 P.M., D.A. at 20,000 P.M. [75% enters into retirement benefits]
Commission at { 1 ,00,000 P.A, Bonus { 20,000, Medical Allowance 1500 P.M.
Conveyance Allowance { 1 ,100 P.M. (85% spent for official purpose). He has
been provided with a rent free furnished house which is owned by company.
The cost of furniture provided 75,000.

Compute the taxable value of rent free house for the Assessment Year 2021 - 22.

Q,e dn$eCrd$ €Apa aniA dod&C:e- wdnren. "add {.,8 9orl9 droe.r
dedd dJo. 35,000 dru|dd, &. 20,000 sorleri [dedd 75 ddrtedrg deddddl eJdu

aadqr dricbdn$;nrbddl. da:edf dro. 1,00,000 ddrdo, aloedx6 dro.20,000,

ddrseo$ dd, 1500 8orl9ri. mrl# dd, &. 1,100 {,8,9011$ [dedd 85 dd,gdepeo
dodEo u9io3 oaod I . edo ri ?rDa ri dbd $do$d1 a e do eddd ea ri$o o o ri & ea$so d.
aedoedddearl$ dJoe-r, drD. 75,000.

dd ddr 2021 - 22 E|zroari dbd a$do$ dpe)rddl Eod;bao3:o.
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5. compute the annual value of house property from the following information :

-3-

a) MuniciPal rental value

b) Fair rental value

c) Letout

d) Standard rental value

e) MuniciPal tax Paid in P'Y' :

2019 - 20

2020 - 21

a) aaoodgd zroGri dPe-:,

b) &aDd zroari d$el,

c) {,t; eoari Eoilgrl

d) &dad dJEe-r,

e) bood ddrd ddn?.J doii *u4d> :

2019 - 2A

2020 - 21

€hddndDddi.lgodd)deJ:.Jo$?"[3}dFJ&rddPe.:,dd1doG:bGo3:o:

60,000

82,000

9,000 P.M.

70,000

11000

1 1000

60,000

82,000

9,000 P.M.

70,000

11000

11000

6. Mr. Mahadev retired from service on 31-3-2020. His pension wasfixed att 10,000

p.M. He commute ss/+th and receives 7,80,000 in the previous year 2020 -21'

Find out the taxable amount of commuted pension if

a) He is receives gratuitY

b) He is not receiving gratuitY'

p,e drddeD6dd6 ddlde.:naod ooaod3 1-g-2020 dod: odg dooadrod' edd 0q9

dedd dJE$d do. 10,000 aod> &rloo$ancbgd' "ad& soaojr ddr 2020 -21 dO-34

d-,.r$tpddg dedddd:o dodgrn dfo. 7,80,000 r19d1dda$gDd' de ddnd Bodqlrrl$e|

*oierg 0dr9 deddd dorirtodddd drogddl dodbaog)o'

a) qd$ n9Eu3 ddolD'g$d sdd

b) ngz3lrus ddobde'a&d Sdd'
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SECTION 
- C /

aqDrl - h

Answer any 3 of the forowing questions. Each question carries 14 marks' (3x14=42)

ddnd cdndloaddo ' E'.*o 
erDgotu' 4s 4dJ 14 e'odrtsb'

z sri Ramaraiu provides the following particulars of his incomes for the previous

' '  
i""iZozo-21 t ,nt1,oo,ooo'

l, ll;:{*',:HilT" :**fi iltii-{tffi i?:tt rece ved n J apan
.', **te trom house f^"l1lJig'totnp"nv,

tf il[T$]tf"'lf:' ;iltffi ::*'nlil:*" < 1 5'000

?'lH:"*":"'?1"'11'"S*t.''Jl#n:try:;""*-i1,,"H3ffi?#'
8) commrssion t":"]::1lllffii;'50,000 (being controlled

il r.1l from business '1 
H;;ijs,009,^*ed prorit earned in Ensland

'6r ry1 1|;ffiii:i:jl"x' oi o"o uno
' 1t) 

+T:oS 
":"""-^ 

*,^,,,, HuF { b0,000. 22 it he is
12) Shar"oJ ,n.o*:_T:^nuF 

{ 50'000' 
entyear 2021 -'

'a'tn#s:1,*1f,ffi,il:1""" 

,_r r.,h*nddrtsdr,
3) il':'":#t#"i 

(NR) 
o -ztermodracd * ddnd Ddddddr4

---r- -'g6rii3a"aood ddr 2o2o- 21 eJo?odJaoc

b,€ 6JD'ru'

Seadcqd'

i

u

B ,

dc

)eBdrsoo 
J iot^ld 6li6' 1'60'000'

1) woo0Fod uoo u"1:,::; 
o.oa oa^&. 10,000'

;i ffi; l*:S$:'*::effi * uu,ooo
gr dqFd tgd uoT-ji*t:"#.*--r-doierond dc' 17'500'

a *itryl5}$.ffi &4 Led otu'lpddd' daa&hd

?\ *:,.$ffi.6** 
did dea do''o'oooru,oolg*:::^

i ::}*di*sis:Hrtr 
e$Tff i;;'*i*q a""tr*'a

"' 6oiog,n'g-mj)
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10) oaoz3o$OJ$d aaraadaod uod etrqJ do' 60'000'

11) dorl aadd bood eneJdQno{oa6&od qnddduaOenlf-An' 8'000'

12)bodoea?iqd:ulroa:ooduoderoacd:qrrrldra'50'000'

dd d-,,Ar 2021 - 22 E6ge uod:cnruddd z"b3*ua-ooJ:dd1 eJdu maE' erdd:

a) &aalCnn6"D^d
b) xaqndea*gf oaalCnAaaorl

c) u&rofuc$aR6"n'

g. The forowing particurars are given by sri Mahesh for the previous year 2020 -21'

1) Basic PaY t 26,000 P'M'

2) Dearness Allowance t 16'000 P'M'

3) Bonus @ 2 months basic PaY'

4)FixedCommission@1o/oonsales.Thetota lsa lesef fectedbyhimis
{  18,00,000.

Entertainment Allowances t 1,500 P'M'

HRA { 8,000 P.M. Rent paid by him { 10'000 P'M'

The employer paid { 15,000 towards his lT'

Theemp|oyergavehimapersonalcomputerat f reeofcost .Thecost
being { 35,000. r- u:^ ,-r irE

He and his employer both contributed 15% of his salary to his RPF'

lnterest credited to this RPF @ 10% p'a { 35'000'

He has been provided with gas, electricity and water facility by spending

{ 10,000 for all these facilities'

Computehistaxab|esalaryfor theAssessmentyear202l_22.

Q)e abdedddd) 2O2O- 21 de ddrdo louoQtudod * dsnd eddrls$4 cead:od'

i) *-r, dedd dro. 26,000 4g Sozl$l'

2) d:ul?id, &. 16,000 
-'9S gorl$:'

g) aloeSf 2 sorls dmel dedd'

4)dnot^ld'Jadd,daadds:ddeddldodda:e-,.;w6ddo$e.':
dd:$;opm ^;a ru ddrd, .add: do. 1 8, 00, 000 dnoar^ldd1 dn ad:oa d.

s) $iOoroa dd,r do' 1,500 4e 8oilsb'

6) dJd z,JDarl wa, e. 8,000 4e eoi|te'i. da ?JDarl djo. 10,000 €)g.aorlgri.

7)dod0Clg**r*'Uddderoao$dorio$$naads'rr-Jd"'.t.U'9:O

8) dod&c1r: Q,e d:dedddod 4roddododRrt^ldqd"%d'Qd' 
add dse'r'

dro.35,000-

5)

6)

7l

8)

e)
10)

11)
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9) deddd dedd 15 dEqdd dbq .add dod0o$ dosrio$dtr RpF ceri &eacnod.
10) RPF d;eeJ d&rd ar& dedd 10 .adldd oario 2.0,,D uqd^. 3s,ooo.
11) e:&:, D.JrrqJ ild: Ceod raoatrilsdl eruz,3daoA CeaJ. ndrl$ d:eeJ

dodOoll drd. 10,000 aDa$r a:Ja*. 
'

dd a$dr 2021 - 221 9e abdeer&ld dofti r.$dubd dedd uoaq$dq dod:baot:6.

9' Mrs. Rajeswari owns two houses in Bangalore. she has letout both the houses
throughout the year for residential purpdse.

Pafiiculars

Municipal value
Fair Rental value
Rent received

Standard Rent
Repairs

Municipal Tax paid

Insurance premium paid

On l"tApril 2020 bought residential house for setf occupation for t 15,00,000
by taking a housing loan from SBl. The loan amount was 10,00,000 and rate
of interest is 10% p.a.

compute taxable income from House property for the Assessment year 2021 -22.

3_r##:edo0oJ:dd: 
e,Sortgoodo- 2 $drlsde dooocb , odddbo anirooR s,raarlii

J

adddq)

ddiqJ dPer,

0$d eoari

{a zaari

9d zoari
oJ

z{rz{s,

ddnqJ dori dr^ld)
aab dodl d[^id)

House I

5,00,000

8,00,000

5,60,000

6,50,000

50,000

50,000

40,000

a$S I

5,00,000

8,00,000

5,60,000

6,50,000

50,000

50,000

40,000

House ll
10,00,000

9,00,000

9,00,000

7,00,000

90,000

1,00,000

60,000

ub$ ll

10,00,000

8,00,000

9,00,000

7,00,000

90,000

1,00,000

60,000

1 ogrr 2020 doulr 
*tpd 

aa;duonfl r.ocb dbdo$d] SBt do_abd xaer ddddood>
dnodrdooa$@d. .add'a$el, 15,0b,000 oadn ,,e^p}rr, 10,60,000 abd: edd ua
dd Eedd 10. '  

r  d  ' -  -  
e ' j  

' " -  r  vrvVrrr / \ r \ : r  * '  
-  - ' - -  -  - - -c

dd ddr 2021 - 22 d $eabs mded.oo$dd abdrlsod uod ucno$ddl dod>b6oero.
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10' Mr' Madan gives the following particulars of his income for the previous 2ozo - 21.

a) Basic Satary t 20,000 p.M.

b) Commission equal to one month,s basic pay.
c) Bonus equal to 2 months basic pay.
d) children education allowance for his 2 chirdren at 400 p.M. per child.
e) Entertainment affowance T 4,000 p.M. \

f) A rent free unfurnished house has been provided in chennai and the rentof the house paid by employer was T g0,000 per year.
g) Emproyer paid professionar tax on beharf of him t s,ooo.
h) Employer contributes to RPF is 16% of basic pay and he also contributesequal amount.

i) During the year he has paid Insurance premium on his rife t 12,000.
i) He has been provided with 1200 cc motor car, which he uses for bothofficial and personal purpose. All the expenses including driver are paidby company.

Compute his taxable salary income for the Assessment year 2oz1 - 22.
Q,eobd abdddddr scno$ ddr 2020 _
OeB6od.

a) a3:oe.r dedd dro. 2O,OO0 de BorlE;b.
b) da:ednf aocb gorlg aboe,r dedd.
c) aioedtr 2 Sodg droel dedd.
oJ uq qqd nb{$ ao-gan nd dd, ds sortq;b 400 de abrberi.
e) abddorrdD qB, €origri dra. 4,000.
f) abddfddozi ?,3{dO_zoari dbd dr"gabfdq &edenAd. qddd dod&ol>

dro. 80,000 aa&rd ?rDado$de Ao^figA. 
{

g) dod&olr: abdil6ddd ddaon udd $$ doriobdl aDd.g&cb@d dJo. 5,000.
h) dode abe 

"bdo6ddd dedd 16 dd*Idbro. xejddq npf*oeridEn
OeGcbsod.

* ddrd{dbddfdd$ da{ded o&o$ dodr do. 12,000 aadg,qrcbod.

;Yi.J:p"t:lo-,1sfD:q 
p:ad)e-d. €i addl dq*odd_ b?.r^"*oapor,

8o$d6 u$$$qd...add 
""gd€r, 4r*oriieo dodCIo$e aal$x,d .

21 du iouop,ldod di EsJnd oddrlsJdl

i)

i)

dd ddr 2021 - 22 E6ilddr6ddd dougd ucno$dd1 eJdo oa*.
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11' Mr' Balaraj is the owner of 3 houses. The following are the details of these housesforthe previous year 2020 _21.

Particulars House I H6use ll House lll
Year of construction 2000 2005 2009
Purpose of use Lop Sop Lop
Actual rent received (pa) gO,0O0 

55,000
Municipal valuation gS,O00 60,000 20,000
Municipal tax paid by owner 5,000 4,000 2,000
Municipal tax paid by tenant S.,O0O
Repairs 0,OOO S,OO0 20,000
Interest on loan taken for constructions 14,OOO 15,000
compute taxable income from House property for the Assessment year 2021 - 22.

3:ffi?S5*? 
dbdrts dnoedoa^d: scoo$ ddr 2020 _ 21 E.fiouoq:id

addd$b ab$ | $d il atld ill
Odnreamd ddr 2000 2005 2OO9
erudoloerl zDariri 

*odE eaaririzolt 
{rt- 8o,ooo 55,ooo

d*{ apcr, B5,ooo 60,000 zo,ooo
dd$qi dod dnOed andgxrcb 5,000 4,000 2,000
ddiqJ dori zDarioaO aa*a,fa1 s,000
odeo $a$r 

o 
.;';:

ubd dulu: dricb&ood xae.,d uE 
10'000 

,l:333 ?i:333
dd ddr 2021 - 22 EddouoQxdod doririogddd abd egonobdnb, dod:haobo.


