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V Semester B.Com. Examination, March/April 2021 -
(CBCS) (2016-2017 and Onwards) (F+R) -
COMMERCE %\g
5.3 : Income Tax - | |
Time : 3 Hours Max. Marks : 70

Instruction : Answers should be written completely in English
or in Kannada.

SECTION - A/ - &

1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks : (5%2=10)
BN OIRRTT3R 5 m&’-@%ﬁ@ﬁ NZOR. B 30dROTH YT @%ﬁm 2 2031

a) Mention any two Special Allowances.
OIRR)TOTTR DT JJeR zﬁ%rﬁ#d& W30,

b) Expand DTC and TRO.
DTC =52 TRO 32{ ROA,

c) Who is a specified employee ?
aaws JOBO 0WT 03N ?

d) What do you mean by Income ?
STDO DOTTERD ?

e) What is preconstruction interest ?
BT QEIDF €9 WOOUS W 0TTeRd 2

f) What do you mean by previous year ?
&OOR BRF T3 ?

g) What do you mean by Allowances ?
B3E omTed ?
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"SECTION — B/aon - 0

Answer any 3 of the following. Each question carries 6 marks : (3%x6=18)
TSNS 03RR)TRTTR 3 ggﬁ@ﬁ B0, T B 6 ©oBned:

2. Mr. Prakash a resident of London came to India for the first time on 1-4-2013.
He stayed here continuously for 3 years and went to France on 1-4-2016. He
however returned to India on 1-07-2016 and went to Poland on 1-12-2017.
He again came back to India on 25-01-2020 on a service in India. What is his
residential status for the A. Y. 2020-2021 ?

¢ TBFoT* 9D LB SONOEBOING) BT 08 1-4-2013 Towd TS BT
100 BNRATD. 3B 3 BRF WRHNG), D008 1-4-2016 Tomd P S0VT.
BZ Q0% 1-07-2016 Sord wadég 70 OT0T 1-12-2017 Tod Tpeor i}
3005300, B3 25-01-2020 Sord ¢P0ZE SRROATD. I8 SR (A. Y.) 2020-2021 ¢
TET 0BT Qe RSODR), AGFOR.

3. Mrs. Shantha owns a house in Bengaluru. The following information is provided :

4
Municipal value 4,00,000
Fair rental value 7,20,000
Actual Rent 4,80,000
Standard Rent 6,00,000
Repair charges 72,000
Municipal taxes 40,000
Interest on loan 60,000

Find out net annual value of Mrs. Shantha for the assessment year 2020-2021.
$¢2308 7008 LIonHiR0RY, TOF BROBTINRT. 83 FYNT DITAVI), NeRTT :

4
QTR =), 4,00,000
a‘%ab e3¢5 7,20,000
%mmcﬁ woan 4,80,000
DOFTRRS woar 6,00,000
@By 3, 72,000
QORI 3on : 40,000
OB 0O W 60,000

2020-2021 3¢ 30 d“m"ri;'; R0 SHOD T m’at%ddgléocsaao@om&
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4. What are the basic conditions and additional conditions to determine the
" Residential Status ? gt
e AS0IRY FFORLL WHRKTE RO 43 T3 FEFO ASODI), WSO,

5. Mrs. Ranjitha is working in a company and getting a basic pay of ¥ 8,000 p.m.,
D.A. at 20% of basic pay, Commission at 5% of basic pay. HRA at 12% of
basic pay and bonus equal to two months of basic pay. She is residing in a
rented house at ¥ 1,800 p.m. Determine the taxable amount of HRA for the
A.Y. 2020-2021.
$,¢3308 FoBITIA FoTRODE ﬁaodaradmozbga%d Ropw P[eSI X 8,000 I
dortont D30T, B4 138, 20% RO FBITY,, FLVERT VR BEBIBE 5%
DEI0ETRT,. T RN I =eo BESTY, 12% B Weess Fowe BeE33
QTR SOTVST, BHOINITRT. 2300 WM WOFOE), TRFING. s R 1,800
w8 donert 6&3:& T, &,¢08 Tor30RT Bort wWIBRIE 0N WolR zp’:%oi)aﬂgt 30 DR
2020-2021 %%oc-b&o@owa.

6. State whether the following are agricultural or non-agricultural income :
B 89NS eﬁcsaotbaidl RBTOD agasmoiawd STORNTON DonRA :

a) Income from supply of water for agricultural purpose.
gdmcma'%h RCW0IR BRRT ACOVOTI WOT E5TTOD.

b) Profit on sale of agricultural land in London.

VOB RS, F& RN BITILD0T 203 .
(S [=]
c) Income from Dairy products. IR

CE;D m%aj{ﬂ@od 20T 3T,

d) Salary received from a tea manufacturing company.
E3¢ YVBITID FOTIOOT T KoL,

e) Income from self grown forest trees.
3@%@ B3¢ WD BRI NBNYOT 2008 Y.

f) Income from agricultural land situated in Mysuru.
d%ﬁ:acdefgﬁdad g PRQ0C0TS 20T TRY.
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SECTION - C/Qyent - &

Answer any 3 of the following questions. Each question carries
14 marks : (3x14=42)
BYNS P meEcr 3 gziﬂ@ﬁ QBOR. B geé’tﬁ 14 eoansd

7. Mr. Ram Furnishes the following information of income for the A.Y. 2020-21.
Find out his total income if his residential status is

8¢ TORTH[T B8 EPFoEod 88 B[R (A.Y.) 2020-21 e IR IR STOOBI),
ReRRT. B aﬁa’rﬁﬁ 3NS BB nen @93 WE esmoba’aﬁg{ FORIEBOD ;

a) Ordinary Resident
Faplantely) S)aakodmﬁz%ﬁ

b) Not ordinary Resident
IRDTOTED QETACTRNTT

c) Non Resident Indian
2T zpadémj:ooﬁ;ﬁﬁd

i) Income from House property in Hassan received in Paris ¥ 6,50,000.
TIRSBOTOE TP 53000T3 WOT ETVO DO RO ,e80RLPNE R 6,50,000.

ii) Salary from an Indian Company received in New York ¥ 75,000.
POTECOR BOTIOWOTI 20T :dow@;dcdgt SR,010%° 7R R 80PN T 75,000.

iii) Income from business in Mumbai but received in Bengaluru ¥ 12,50,000.
BN FTOHT 2ot oy W3onERdIS. R,e50ReRNE T 12,50,000.

iv) Dividend received from a foreign company ¥ 1,80,000.
QT3S FoTAOWOTI %eé@%d o33 1,80,000.

v) Interest on Post Office Savings Bank Account ¥ 17,500.
2023 3¢50 SB a3030%00% NYT wg X 17,500.

vi) Income from Agrciultural land in Sri Lanka ¥ 2,00,000 (50% received
in India).
8e00Brd), B RNCI0T 2oz ey T 2,00,000(50% aigt PTBTE,
%eﬁbﬁmhﬁ).

vii) Interest earned on U. S. Development bonds ¥ 1,75,000.
U. 8. wzp%&% LIDOT NS oees WREW0T woms wogd X 1,75,000.
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viii) Interest on SBI deposit received in Bhutan % 7,000.
SBI Be@Stdonod nens waawagl PR, R,eBORERNE T 7,000.

ix) Past untaxed foreign income brought into India ¥ 2,00,000.
3R LITEE o Dded emodaaﬁa{gL apadefg 30&35:’% % 2,00,000.

X) Income from business in Hong Kong controlled from Tumakur (25%
received in Tumakur).
DOV FIONTIY, TTOTROT WoT €03 BRBROI0T QodogRORIB
(25% B>R08R0RY, &, BORTONGS).

xi) Gift received from father ¥ 20,000.
203000 ?&E’ﬁ@%d oS T 20,000.

8. Mr. Kiran is working in a Private company in Bengaluru. He furnishes the
following information :

8 3055° B35 2003 N B0 aﬁoﬁmaaiq mcir%eﬁomhmmé. 2020-21 Sedo dﬁfrﬁ 230
83 $50w03 TRLSECHI) BT e

a) Basic salary ¥ 74,000. ks
B B2 T 74,000.

b) D. A. ¥ 800 p.m. (Not forming a part of salary).
208 %38, X 800 =& ortert (Rowwics PN, ).

c) Bonus equal to 3 months basic salary.
RRe3Sz* 3 Sons e Fe33,

d) H. R. A.¥ 800 p.m. (Actual Rent % 1,200 p.m.).
RS worr 38,3 800 p.m. (Fwemad woar dr. 1,200 I sortor).

e) He and his employer contributes 15% of salary to R. P. F,
BeBIT 15% 3330 Tane 30BN R. P. F. Zoss QeRTT.

f) Interest on R.P.F. ¥ 4,200 at 14% P.A.
R.P.F. S 3¢} coass W@ Sr. 4,200 @ 14% P.A.

g) Children Education allowances ¥ 4,000 P.A.
d:zé# PUSPRADR A %32 X 4,000 da'dr% ;

h) Children Hostel Allowances ¥ 4,000 P.A.
ms;.:: DRPEIOCNT 838 X 4,000«'.3&:{?15.
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i) Conveyance allowances ¥ 8,500 (% 5,500 used for official use).

-6-

ppYats ¥ 8,500(% 5,5008 8830 B3To08 wIRevND).
= o )

j) Transport allowances ¥ 2,000.

pantelat 2;3% T 2,000.

k) Profession tax paid by Kiran ¥ 510.
- 30 TID @ 3o 510 dl mdéhm@d

) Lions club membership fees paid by the Company ¥ 2,000.
Slevwrn} 3L h’d:—"%%d ebc% % 2,000 F0z030 BRI,

Compute his taxable income from salary for the A. Y. 2020-2021.
30 @& 2020-2021 g 30 onN LWIBRS See STODT) FOBOEEBOWD.

. Mr. Maruthi owns three houses in Mangaluru from the following particulars.
Compute his taxable income from House Property for the A. Y. 2020-21 :

Particulars

Municipal value

Fair Rent

Rent Received

Municipal tax paid 10% on
Municipal value

Repair charges

Interest on loan taken for house
construction

House used for

House |
4

60,000 -

65,000

1,000

SOP

Housell Houselll
4 4§
90,000 65,000
1,00,000 60,000
88,000 B
8,000 6,000
10,000 8,000
Letout SOP

80308 ZR0HIVH0> R0MERORY, 3 Forch BROBONG. S Sdorcd

mwwaglmaa%a :
At o7y tob)

DoRe3 ab’ae%
T, 0D RN
ag,md wWwan

e |
4

60,000
65,000

everny ||
4

90,000
1,00,000
88,000

o
4

65,000
60,000
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10.

Poxy Bort 10% Hoxed ab‘ao B e

d)dk NdF 1,000 . 8,000 6,000
OB Ded W DI a’agdw - 10,000 8,000
0T WERRT Oed R, oéﬂh WRm™A R o:é@ N

2020-21 e 3ont =R Heatws md::édﬁd I @RCWE wow esmodadm
ForRDLROWD.

Mr. Vishwas owns 3 houses. The construction of which completed on 1-4-2019 -
Particulars House | Housell Houselll
4 L4 4

Fair Rent 30,000 30,000 30,000
Rent Received - 36,000 -
Municipal taxes paid 1,500 2,500 -
Municipal tax due 1,500 2,500 -
Repair charges 1,200 1,200 1,200
Nature of occupation | S.0.P. Letoutfor Used for

residence own business

On 1-4-2018 Mr. Vishwas has borrowed a sum of Rs. 2,50,000 bearing interest
~at 12% P.A. for the construction of this building. Compute his taxable income

from House Property for the A. Y. 2020-2021.

8e0dn3 QT A TR 3 BoFodd TROBTINT. BI008 1-4-2019 For B3R IR e
Lplevely a@a:arﬁmo@d’

s DI D3I 3 I
§ 2 g

0% e 30,000 30,000 30,000
sgzsmd woan - 36,000 -
Rt Bor BT 1,500 2,500 )

2053 3or L7 1,500 2,500 =

B0y Dedr 1,200 1,200 1,200
WP Bed A, 036 woRNRR B, R,03 & da’o‘.)di'm N

1-4-2018 5& ). §eadod B A TR X 2,50,000 ‘aod&b 12% wanr wé’@md’

_m-somm sasoo u%crod 2020 20213¢ 83 dﬁrf edd I E:SR:O&JOCS uocs
: ummada a’ocabaoaoma
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'11. Mr. Subhash is working as a Manager in Kolkata. He received the following
incomes for the A.Y. 2020-2021 :

$¢0008 BRI O 8RBT, FIWTETIN F0IF ABF &G, §8 IR
2020-2021 8 330> 83 898003 m?&caértatbaigt QeRTT :

a) Basic Salary ¥ 15,000 p.m.
Bwee Be33T 15,000 F& Sontert

b) D. A.X 5,000 p.m. (given under the terms of employment)
28 48 X 5,000 T8 onort (Rowea ERnON)
c) Entertainment allowances % 1,000 p.m.
ROITORTD 2;3:% X 1,000x8 &onert
d) Medical allowances ¥ 500 p.m. (Actual medical expenses incured
Rs. 7,500)
a%cgg&eodo 25% X 500 z& gonont (Q;C%MOCD Dwor 7,500)
e) HRA X 4,000 p.m. (Rent paid for the house % 5,000 p.m.)
RO Wl 253"5 X 4,000 Z& goneri (%umd R 5,000 T8 é‘aoﬁ@ﬁ)

f) Car 1400 CC is used for official purpose.
50 1400 CC & veed a’%dao—ad@ WIRSONT.

g) He and his employer contributes 15% of salary to R. P. F.
Se3w 15% 0, BT Y FoTIODIA R. P. F. @o&sd QeRTT.

h) Free telephone allowances provided ¥ 3,000.
BRTES zd:% X 3,000 &5 o0esZen BN

i) Children education allowances ¥ 400 p.m. per child for his two childrens.
WY DTRIRAE T 40058 Sortert 2,000 Tordart =3 [UTO TFLT VBN,

J) Interest on R.P.F. % 7,500 is 12.5% P.A.
R.P.F. 3 & ooaurs W& 7,500 12.5% ©ASH3s.
k) Profession tax ¥ 400 was paid by Mr. Subhash.
%@ oriT 400 RoLTr o= TOBEATOTT,

Compute his income from salary for the A. Y. 2020-2021, _
3on WS 2020-2021 3 @5 oRTMR0B BFS FoR wIRRE SeI Cloplesoas)
FoRO&RC.




