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V Semester B.Com. Examination, March/A pril2021 tr
(CBCS) (2016.2017 and Onwards) (F+R) *

escoMMERCE 
ffi5.3 : lncome Tax - |

Time : 3 Hours Max. Marks : 70

lnstruction : Answers should be written completely in English
or in Kannada.

SECTION-A/az;nd- a

1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks : (5x2=10)
Ednd ob{oaddo 5 erud-dd|e,i w$0x,. geolnoub eruardd$ 2 erodd$:

a) Mention any two Special Allowances.
oln{loaddn add eded ?idddd$ udouo.

b) Expand DTC and TRO.
DTC dldJ TRO d1 aloxr.

c) Who is a specified employee ?
0%d Sdd oodd oJD& ?

d) What do you mean by lncome ?
e:6?q$ aodoe$ ?

e) What is preconstruction interest ?
do^1d Odnrea dlozsd ,rq aoddead: ?

f) What do you mean by previous year ?
bood ddr aoddeib ?

g) What do you mean by Allowances ?
qJd, oodde$ ?

P.T.O. i
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" ,SECTION-B/aqwl-r ,)

Answer any 3 of the following., Each question carries 6 marks : (3x6=18)
fdnd olndlcnddo 3 dd|eri w$ot. ds ddf 6 erodrlsb :

2. Mr. Prakash a resident of London came to lndia for the first time on 1-4-2013.
He stayed here continuously for 3 years and went to France on 1-4-2016. He
however returned to India on 1-07-2016 and went to Poland on 1-12-2017.
He again came back to India on 25-01 -2020 on a service in India. What is his
residential status for the A. Y. 2020-2021 ?

$e $aor esd$ ercdo" FDdoedoDncb edd: ftnod 1-4-2013 docb ?rDdddd dodel
srao erdtundd:. ab* 3 ddr aadaandl oorod 1-4-2016 dod> Fgqri ddeq&.
abg ooaod 1-07-2016 docb qDdddd erdarn ooaod 1-12-2017 docb {Reenroa"rl
dde{&. dbg 2s-01-2020 docb qrDddd* erda;,:,ddr. dd ddr (A. y.) zo2o-2021 tr

$aet"ddd oao:r AeoJrq &dro:,.

3. Mrs. Shantha owns a house in Bengaluru. The following information is provided :
t

Municipal value
Fair rental value
Actual Rent
Standard Rent
Repair charges
Municipal taxes
Interest on loan
Find out net annual value of Mrs. Shantha for the assessment year 2020-2021.

$ed.>e enod eJorldoodO_ abd dnOedon6%d. €r ddnd adddddl0eacood:
t

dddqj dfoer,
oa^od: deJ

a

{raod znari

-2-

Oarddnd zoari
cbd,qr d?3

''t ?^j

dlddtoJ dorl
ar-oetd d>eOd uA

@

4,00,000
7,20,000
4,80,000
6,00,000

72,000
40,000
60,000

4,00,000
7,20,000
4,90,000
6,00,000

72,000
40,000
60,000

2020-2021 de dd d-.;,rrd* $d u1o$ asoard dfoelrddldod>baosro.
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4. What are the basic conditions and additional conditions to determine the
Residential Status ?
Oanrr AgoJrq CIdroder udt'pd droe.r Ag S* dzdr,.do Aeo$q udouo.

5. Mrs. Ranjitha is working in a company and getting a basic pay of t 8,000 p.ffi.,
D.A. at 2$o/o of basic pay, Commission al 5o/o of basic pay. HRA al 12o/o ot
basic pay and bonus equal to two months of basic pay. She is residing in a
rented house at t 1,800 p.m. Determine the taxable amount of HRA for the
A. Y. 2020-2021.

$eab9 dodddddc dod&oJ:O_ roo$r&drbio$oa.d. d:oel dedd t B,OO0 -ge

Soderl ddolr:$oa.d. dJtd ddszl/o aboel dedddO_, da:edo' aboe"r dedddo_ 5%
ddob$cm.d. $d ?roari qJd, droer dedddO_ 12% drdJ Coedx" droer deddd
ad& eorlgd#g ddodl$qd. eldd: ?,Dari d)do$O_ aodmnd:. {a zmarlT 1 ,900
gie eoderi du11mod. $ed:e doddddd dori rdddd d>d mart ?.Jddo$dldd ddr
2020-2021 d, dod:aad)o.

6. State whether the following are agricultural or non-agricultural income :
€r ddnd uooo$dQ drdxoo$ dr{ drdru-oo$edd ero?odlrlsDn oodan:

a) Income from supply of water for agricultural purpose.
d^drooJoao,h dduorc dnad &eoOod uod er6"ojr.r \ *

b) Profit on sale of agricultural land in London.
e.lodo"dO_ dua d"a, dnoauood uod m{.

c) lncome from Dairy products.

€o *{#eod uod e:oao3:.

d) Salary received from a tea manufacturing company.
t3e erusadoa dodOobod ddd doud.

e) Income from self grown forest trees.

{ffi ade d$3d 6Dad ndrleod uod enqJ.

f) Income from agricultural land situated in Mysuru.
dldroodOJlrd dua qinaror;od uod en{.



h

uG - 169 |ililililrililil ililt]iltiltlill

SECTION - C/Dqnrl- :r

Answer any 3 of the following questions. Each question carries
14 marks : (3x14=42)
fdnd olndloadd,o 3 dd|erl w$on. ds EdJ 14 qeodrlsb :

7. Mr. Ram Furnishes the following information of income for the A.Y . 2020-21 .
Find out his total income if his residential status is
ge oadrdd$ dr dddodod dd ddr (A.Y.) 2020-21 de ddrd* ddg uoao$d{
&eaoaod. €r ddr{ ddnd dodqJrrleri etdd z,uu"uoooJ:ddldod;baoero :

Ordinary Resident
soqndeo Oam:rCnndd

Not ordinary Resident
esopadm Caa,trCnndd

Non Resident Indian

i) lncome from House property in Hassan received in Paris { 6,s0,000.
aanddopd *d uflor:od uod soao$ ogos'do_ ledodennd { 6,50,000.

i i) Salary from an Indian Company received in New York T 75,000.
qnd8eo$ dodDourod uod doudddldoroinu"rdo_ ledodennd t z5,ooo.

iii) Income from business in Mumbai but received in Bengaluru t 12,50,000.
droafldo- argardaod uod cnql dorldoodo_ ledodennd T 12,s0,000.
Dividend received from a foreign company T 1,80,000.
&des dod0or:od ledo:rd enqnodt 1,BO,O0o.

Interest on Post Office Savings Bank Account t 17,500.
eroz$ dq3eo SB andourod rlp:rd uq t 1Z,SOO.

Income from Agrciultural land in Sri Lanka { 2,00,000 (s0% received
in lndia).

$eeloodO_ {,a Ulnalobod uod erog T 2,00,000(50% Q, UndddO_
gedodennd).

Interest earned on U. S. Development bonds T 1,75,000.
U. S. essp{,% t,mousrrlC $ee5 ueo$od uod entp T 1,7S,OOO.

a)

b)

c)

iv)

v)

vi)

vii)
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viii) Interest on sBl deposit received in Bhutan T 7,000.

sBr dedrdog.lod rlerrd 
"qoJrq 

qJooirdo_ rgedodennd t 7,ooo.
ix) Past untaxed foreign income brought into India T 2,oo,ooo.

dorlrl udddd dso$ adea ucoo$dd1 e,Ddddd do6{ t 2,oo,o0o.
x) Income from business in Hong Kong controlled from Tumakur (25%

received in Tumakur).
6!onr aoorfdo_ an aadaod uod cnqJ *abdooOod Oo$og,derddd
(25% $abdo odO_ rg edoden nd).

xi) Gift received from father T 20,000.
dodor:od,rgedoxrd erud.>rtrDd T 20,000.

Mr' Kiran is working in a Private company in Bengaluru. He furnishes thefollowing information :

9 Edrb' dd$ andn dod& eJo rldo odo_ w do, e A oln A co d . 2ozo -21 de dd ddr { e,6d:
$ dddodod drDeeo$d: Oeaaad:

"t

a) Basic salary t 74,000.
dros dedd t 74.000.

b) D. A. t 800 p.m. (Not forming a part of salary).
d>rd qJdd T g0O gi8 Soderi (doudd eprlaane.:_).

c) Bonus equal to 3 months basic salary.
aloedr 3 Bodd abnet dedd.

d) H. R. A. t 800 p.m. (Actuat Rent t 1,200 p.m.).

8.

abd zaari dd, t 800 p.m. ({uoad zoari drD. 1,200 de .goderi).
e) He and his employer contributes 15% of salary to R. p. F.

deddd 15% ed& aado dodOoll R. p. F. dogd &€Ged.
f) Interest on R.P.F. T 4,200 at 14% p.A.

R.P.F. d abeeJ aa&rd sJq d,D. 4,200 @ 14% p.A.
g) Children Education allowances t 4,000 p.A.

rb{d aog+n dd dd, t 4,000 ddrd* .
h) Children Hostel Allowances T 4,000 p.A.

rbd*c soBQroerc$d dd, t 4,000ddrd*.
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i) conveyance allowances T 8,500 (T s,s00 used for officiar use).
rarld,id, t 8,500(t s,sO0ddldqieo drdaadf* uddcnnd).

j) Transport allowances t 2,000.
FiDorl dd, t 2,000.

k) Profession tax paid by Kiran t 510.' sdsedd& 49 dorlt 510 dl mdsxrcnod.
l) Lions club membership fees paid by the Company t 2,000.

oodrq d_u'" id{-ddd dcel* t 2,000 dodpdl aad8Mldd.

Compute his taxable income from salary for the A. Y. ZO2O-2021.
dd ddr 2020-2a21 dd edd dorlrl adddd dedd ucnobddl dod:baouo.

9. Mr. Maruthi owns three houses in Mangaluru from the following particulars.
Compute his taxable income from House Property for the A. y. 2o2o-21 :

Particulars

Municipal value
Fair Rent
Rent Received
Municipal tax paid 10% on
Municipal value
Repair charges
Interest on loan taken for house
construction
House used for

House I House ll House lll
t t t

60,000 ' 90,000
65,000 1,00,000

99,000

1,000 8,000

10,000

Letout

*d l
t

60,000

65,000

a$d ll
t

90,000

1,00,000

88,000

SOP

65,000
60,000

6,000

8,000

SOP

abd lll
t

65,000

60,000

$eolrld *D&.gdd& atrorldoodO_ g abdo$ dnOedoondl. dr dddodod
drabgo$dlOeacmod :

oddrld)

d)dnqJ dPe.r,
Drs oJDarl'

druad sDarl
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SddC tort 10% d)ddqJ dFord abeeJ

1,000"; g,o0o 6,000
d*8 alJrr

nerd abeod uq abd dq* 10,000 8,000
dri a#iend oeg
zlz,-21 d- ;;; ddrd* geo:,d *"S:31,- ,fiffio*d 3S3:q

dod)&Ao0lo.

10' Mr' vishwas owns 3 houses. The construction of which completed on 1 -4-201g :
Particulars House I House ll House lll
Fair Rent so,loo ,o,loo s;ooo
Rent Received 36,000
Municipal taxes paid 1,500 2,SOO
Municipal tax due 1,500 2,500
Repair charges 1,200 1 ,2oo 1,zoo
Nature of occupation S.O.p. Let out for Used for

residence own businesson 1-4'2018 Mr. Vishwas has borrowed a sum of Rs. 2,s0,000 bearing interestal 12o/o P'A' for the construction 9!this building. Compute his taxable incomefrom House property for the A. y. ZO2O-2021.'

[*tjqxndd$3 
abdo$ dnoedoahcnod. 6anod 1-4-201e doeb dq5c pdnreo

roo$F {Beorrlooad.
Addrldo

&rs e,Dari

{waod zoari

dddqJo$ dorl aad8xrcb^

d)ddqi dori ?DE

a$d ll abd ill
t t

30,000 3o,ooo 30,000
36,000

a$S I
t

1,500

1,500
2,500

2,500
.bd8 $ajrr 1 ,2oa 1 ,zoo 1,200
a$id oee
1-4-2018 do- g*pd ou-*;i"dd& t 2,s0,000 ioerddll2% uq.l JAu-.u.
f**,,t?*,,,r*ucood. iozo _zoz1de dd ddr{ er*j*:* ug&:od uod
uunodcddl dod>b6ogro.

I
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11. Mr. Subhash is working as a Manager in Kolkata. He received the following
incomes for the A.Y. 2020-2021 :

$eolrld dlqnui'dddl d,oeelo*qdo_ drdno*ddoon rooxrr Odraxbgcn"d. dd ddr
2020-2021 f* erd& dr dddodod dJD&,go${ 0eaoaod :

a) Basic Salary t 15,000 p.m.
droel dedd t 15,000 $a eorlerl

b) D. A. T 5,000 p.m. (given under the terms of employment)
drrd qJdd { 5,000 $e eoderl (doudd epdaond)

c) Entertainment allowances { 1,000 p.m.
abddoxin dd, t 1,000d9 Eorieri

d) Medical allowances T 500 p.m. (Actual medical expenses incured
Rs. 7,500)

ddrteoO dd, T 500 de soriqrl ({drseo$ $r,j:r T 7,500)

e) HRA T 4,000 p.m. (Rent paid for the house { 5,000 p.m.)
d>d sDari dd, T 4,000 d.9 .goderi ({aaad zDari T 5,OOO $s eorieri)

f) Car 1400 CC is used for official purpose.
rod 1400 CC d1 depeo drdaadd* uddennd.

g) He and his employer contributes 15% of salary to R. P. F.
deddd 15% dlqdd, abt dodpood$ R. p. F. doed oeaqd.

h) Free telephone allowances provided T 8,000.
dodaasd dd, t 3,000 d1 wddaaA Oedennd.

i) Children education allowances t 400 p.m. per child for his two childrens.
rtrd*d eogzPDrd{ T 400d.9 eorlsri uoel> abrbcrt udd .azgd: dld*eri &edenhd.

j) Interest on R.P.F. T 7,500 is 12.5% P.A.
R.P.F. d abeeJ aaard e,Jq T 7,500 1Z.S% ern$dd.

k) Profession tax t 400 was paid by Mr. Subhash.

{9 dori T 400 tpqnardd& andsa$Bd.
Compute his income from salary for the A. Y. 2020-ZOZI.
dorl ddr 2O2O-202t d* u{oOaorbdod edd dorlrl udd&d dedd uoao$dd1
dodlbBoglo.


