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TWO-DAY NATIONAL SEMINAR ON

National seminar on IFRS (International Financial Reporting Standards)

Date: 13 & 14 July 2018
Venue: Auditorium
Conducted By: Commerce Department, research and IP Cell

Organised by: St. Francis de Sales College, Electronic city, Bengaluru

Change is the only thing which is inevitable and constant in the world. And in order to sustain
for a longer period in this competitive world it is necessary to innovate and to learn the
innovative techniques. Besides in this competitive commercial world we should be aware of new
changes and innovations taking place globally in the practices of Banking and accounting

systems.

If we want to be aware of innovations with the passing century we will lag behind. And in the
present era it is more important to be aware of new techniques, to flourish the business and for its
expansion and employment creation. Hence St Francis de Sales College is organizing a two-day
National level seminar on IFRS (International Financial Reporting Standards). Tt will help the
students to learn and understand International Financial Reporting Standards (IFRS), which is a
. set of accounting standards developed by an independent, not-for-profit organization called the
International Accounting Standards Board (IASB). The International Accounting Standards
Board (IASB), is an independent body formed in 2001 with the sole responsibility of establishing
the International Financial Reporting Standards (IFRS). It succeeded the International
Accounting Standards Committee (IASC), which was earlier given the responsibility of
establishing the international accounting standards. TASB is based in London. It has also
provided the ‘Conceptual Framework for Financial Reporting” issued in September 2010 which

provides a conceptual understanding and the basis of the accounting practices under IFRS.

This seminar shed light on the goal of IFRS. which is to provide a global framewdrk Eat i ;
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moves beyond the national boundaries, the compliance and reporting requirements move too.
Presenting the financial statements of an entity in accordance with the reporting requirements of
every country it has a presence in, is becoming increasingly difficult. But [FRS provides general
guidance for the preparation of financial statements, rather than setting rules for industry-specific
reiaorting. Having an international standard is especially important for large companies that have
subsidiaries in different countries. Adopting a single set of world-wide standards will simplify
accounting procedures by allowing a company to use one reporting language throughout. A
single standard will also provide investors and auditors with a cohesive view of finances. IFRS is
sometimes confused with IAS (International Accounting Standards). which are older standards
that [FRS has replaced.

The seminar catered to the thirst of the students who wanted to learn something different and
something new by which they can make their presence felt in the companies they will be

employed or even as an entrepreneur.

Objectives of the seminar:

The seminar made students understand the following:

«  What would IFRS would ideally comprise of?
»  What is [ASB?
« Components of Financial Statements under IFRS

« List of International Financial Reporting Standards (IFRS)

IFRS governance structure is created to ensure that the standard-setting is independent and not
unduly influenced by commercial interest or any specific stakeholder groups. They work in the
public interest with the aim of contributing to the development of global financial markets and

cross-border economic activity.

The resource persons for the seminar were CS Dr. R.V Tyagarajan Practising Company
Secretary, Bangalore and Dr. B. Mariyappa, Associate Professor & Head, Department of
Commerce, BMS College for Women who are the stalwarts in their fields and need no
introduction to anyone. Dr. Tyagarajan focused his talk on entreprencurial traits, risk taking,
locus of control. He also emphasied on the importance of IFRS in financial reporting. Dr. B.
Mariappa gave a talk on IFRS and financial statements. The students were jovous to learn many

highly qualified and renowned resource persons.
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