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I semester M.A. Examination, Augususeptember 2A21
(CBCS Scheme)

ECONOMICS
Paper - 1.1 : Advanced Micro Economics

Time : 3 Hours Max' Marks : 70

tnstruetion : Answer att Sections A, B and C'

SECTION _ A
Aqton - o

Answer any two questions : (5x2=10)

oJndoadde oddl d#ed erudono:

1. What is monopolistic competition ?
^r_ e.,r;6r aodded: ?cro^Jddc^LrdL., ^,(

2. What is Producer's equilibrium ?

erugcddd id:doee-rd aodded> ?

3.What ismarginalrateof technicalsubst i tut ion?
oo$d dCnrcJ:d de-.t dd aodded: ?

4. Explain U shaPed cost curves.

o1"(U) eJodd aSr^f*9{eddd: ador

SECTION _ B
sryad - a

Answer any three questions : (191$=30)

oindenddro dlJo& $#ed erudolo:

5. what is Monopoly ? Explain price discrimination in Monopolistic markets'

sd5E*$, aodded: ? tdFD*dJrd dDd']d*'tdCI-Cd oldaaf:rdd1edotu'

6. what is revealed preference theory of demand ? why is it superior to slutsky's

demand theqry ?

gjeadoj: ud"doJ: loa^od oodded: ? 'ad d%r- zJead x'emod**od cd $e{aand ?
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7. How is price and output determined in Oligopolistic market ? Explain price

rigidity in oligopoly.

e"Ortoednc)ry" drad#qo$% Cd abq wo$dol:d1 deri &droiendrgd ?
uO rlo edB O o$O_ cJ€J zl ndddl ado*.

B. Explain the law of returns to scale with suitable diagrams.

dolam d d ean zs$ d$o o n rl $dn ma d:d: ea -ge 
d*, 0 o$drdq tdo,ll

9. Bring out the relationships between Economics of scale and long run average
cost curve with suitable diagrams.

d,ojasad deaaas$rtSooorl uQrd a:rbd d:Q aeqhrdeo$ dodo ddd deaioi:
dd:ad doaot'ddqd"ddq

SECTION _ C

Aqtod - A

Answer any two questions (15x2=30)

cdndtesoddo add: $d/ert erudsxro.

10. Explain Baumol's model of sales maximization.

zfodn eerd dncn e^l doaeddeod dndo or:d1edoft .

11. Explain Paul Sweezy's kinked demand curve in Ofigopolistic market.

e-OrtoedB0,$p" *D&de,3o$Q aaef fuedel' Eofl adn"oa" datrr erdl a#oxi.
e ^ J e , J ( n o t @ d 4

12. Explain Bain's model of limit pricing with illustrations. What is its importance to
Economics ?

{qedd tue ddoiJ dndoo$dladddddooori adoxr. udrmffi erdd agdr:$rd
ad: ?

13. What is production function ? How can we derive production curves from cost
curves ? lllustrate with diagrams.

eruodoa seo$r "rodded: ? eruodoa drgdredddl ord derl ddotz^:d:$ Z
deanx$ddooari adozu.


