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| Semester M.A. Examination, August/September 2021
(CBCS Scheme)
ECONOMICS
Paper — 1.1 : Advanced Micro Economics

Time : 3 Hours Max. Marks : 70

Instruction : Answer all Sections A, B and C.

SECTION - A
SR — &

Answer any two questions : (5%2=10)
BRRYHTETR FTR BIJET YUZOR0 :

1.

What is monopolistic competition ?
DB aaﬁ%d RGF QOTTER ?

What is producer’s equilibrium ?
Seolaiiel BRBR VT 0BTE0 ?

What is marginal rate of technical substitution ?
29083 BOIRF 00T 3K, TS 20T3eR ?

Explain U shaped cost curves.
oB(U) S50 m‘a; d@%@ﬁ@’ﬁi QWO

SECTION - B
TN —- W

Answer any three questions : (10x3=30)
BRPTHTTR ST BINIR YO0 :

5.

What is Monopoly ? Explain price discrimination in Monopolistic markets.
B, 2OTTEO ? WBTLFYT IRTBERGD 23S B0SRTBRY, 0.

What is revealed preference theory of demand ? Why is it superior to Slutsky’s
demand theory ?

Jeedodd e:szs;:a’oja 908 0T 9 BT B83 & wIeRd aTossos OF 3 RN ?
[ &~ @ 3 2770

P.T.O.
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7. How is price and output determined in Oligopolistic market ? Explain price

rigidity in oligopoly.

2LORREHRIRT TRTBHEODY, WS TP NSRBI, TR AFFORPNZE ?
2.ORRegROCDY 23S WNSTY DTOR.

Explain the law of returns to scale with suitable diagrams.

RRTTRT TestotdgNenoln TWRINTIRONIED TEFO Eboja:ndag N[O,

Bring out the relationships between Economics of scale and long run average
cost curve with suitable diagrams.

RRTRT TesoedZnenolnt SRFE QOnid w080 DEFDFREod FTIRD ﬁaizﬁ Bes3o3
SBVT AOWOTNTT BRT.

SECTION-C

AN — 2

Answer any two questions. (15%x2=30)

CRTYTHITR TR BINErt LUBORO.

10. Explain Baumol’s model of sales maximization.

11.

12.

13.

LTORDRCCTTT BIRTVEI ﬁae?%eédsad mwaomi QR0R.

Explain Paul Sweezy’s kinked demand curve in Oligopolistic market.
2ORREPORE TRTIFLODY THO 2,3 5057 BTR,00° 55" F SR DFOR.

E)iplain Bain’s model of limit pricing with illustrations. What is its importance to
Economics ?

W 530 08 WSoDH a’mzﬁ@oﬁoﬁg{ DROBRLRODT VRO @Zﬁ?@ﬁj& 930 G IARRE NI
DI ?

What is production function ? How can we derive production curves from cost
curves ? lllustrate with diagrams.

NTTI TPODF DOTTER 7 NWHRTT SWFRNTR W Bert THoDURO ?
Teamusgnednoddn QoA




