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| Semester B.Com. Examination, March/April 2022
(Semester Scheme) (CBCS) (2014-15 and Onwards) (Repeaters)
COMMERCE
1.3 : Financial Accounting - |

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be written completely either
in English or in Kannada.

SECTION-A
QTN -

1. Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
BRYTTTR 5 HT-T,3R9R W0, T3 YWT-T,Z 112 LoFND.
a) What do you mean by accounting standards ?
ei’%m%w T, BIEVT DOTTERD 2
b) What is single entry system ?
DT VLT xcz:% ROTITEIS ?
¢) Mention the method of purchase consideration.
200¢0 WEART) FOWERROINT [RSNTI, SR
d) What is recoupment of short working ?
20TV TR YWY Q0TTETO 2
e) Give any two reasons for conversion of a firm into a limited company.
20T TEOMROF xo:u;mag QOB FORACINN TOWSFROT CINTYTTOTTR TR
TOTENTIY, SPA.
f) State two features of hire purchase system.
LR FRINE LTRIT QTR OTLNTIR ST

g) What is Realisation account ?
DEETO 333 OTTERD 2

P.T.O.
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SECTION - B
et -V

Answer any three questions. Each question carries SiX marks. (3x6=1 8)
ERRTOTTR 333 Ren eUS0A. 3,2 @E’Sj 6 =S0INSO.

o

2. What aré the functions of accounting ?
@%ﬁm@ 3 ﬁ@?@@ﬁﬁ%“&q DB0A.

3. From the following information calculate total sales.

¢
Opening debtors 56,000
Closing debtors 40,000
Cash received from debtors 25,600
Discount allowed 1,600
B/R received from debtors 10,000
Bad debts written-off 1,200
23 BN = 7%3NYCT uwwmsm mgﬁmjom&@m@.
&
a:a)csowcs 93063T0 56,000
50330 930632 40,000
93e3RPOT W00 BT 25,600
ﬂ@t@ww&jﬂ@ﬁwﬁ% 1,600
ATNPOD u&;ﬁ FRT 0B 10,000
30T Mo ZIBHRT 1,200

4. Prepare an analytical table of royalties from the following details
a) Minimum rent 20,000 p.a.
b) Royalty Z 2 per ton of are raised,

c) Short working are recoverable during the first 3 years of the lease only

d) The output for the first 4 years was -
2018 : 2,000 toNns
2019 : 5,000 tons
2020 : 15,000 tons

0021 : 20,000 tons
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23 FBOT WRTNLOT TIBFS WP EREso Fef 0T SROA
a) 3O wean == E X 20,000
b) Togs T 2 38 BT
C) 3RTS VT TIOWRTY, Reed TEAT BRTO 3 IRFNYE, TR, LOTWAIRJYHT
d) SRTEO TLAWRENY PUTT
2018 : 2,000 aaaqufa
2019 : 5,000 %mqﬁ%'b
2020 : 15,000 éSa’%Lﬁ%'b
2021 : 20,000 é&?}%ﬁ%

5. Mr. Kumar purchase a motor car on hire purchase system. Calculate cash price
of the motor car from the following :

Down payment % 10,000,185 yearly installment X 14,000, 2nd yearly installment
7 18,000, 3" yearly installment ¥ 16,500, rate of interest 10% p.a.
L[ROTIT VRt FoTRY, BT BRNTOD THSDY, DOCDATITS. T3 IPNT
2TORLOT & TOT INTD '&:3@5:153:?09l FOTOEEBCA0.

=330nE 2T 10,000 ; FRTE woarE 030X 14,000; S0BSE wedrs 50803 18,000;
0T3¢ ears 303> X 16,500 w%ﬁd Toafs Je. 10.

6. From the following details calculate purchase consideration from the following

The purchasing co. has agreed to issue 30,000 equity shares of ¥ 10 each ata
par, 1000, 8% preference share of X 100 each at a par, 1000, 6% debentures
of 7 100 each at a discount of 10% and pay cash equal to X 25,000.

=5 FUNT L[ONPOT 00D WIS, FOTHLRAWD.

20027 203203 T 10 B0D3S03 30,000 TR, Feoondsy ve@ed. 1,000,
3. 80 T, I3 FeoonTRy, W0DULL X 1003¢_Qe@2o. 1,000 3¢. 6T
T 100 Soo3Se BT RYI, S¢. 10T OoIRcS BOTRE AeRBO ToBY I
¥ 25,000.




QP - 261 4 (A

SECTION - C
PR - R

Answer any three questions. Each question carries 14 marks. (3x1 4=42)
2 BINT ESRRTTEER 3 B3NN SpcieRl 38 33114 5CBTIEC-

7. Ascertain credit purchases and credit sales from the following -

Sundry debtors 1-1-20 _ 14,000
gundry debtors 31-12-20 10,000
gundry creditor 1-1-20 8,000
Sundry creditors 31-12-20 9,500
Cash received from debtors 5,400
Bills receivables dishonoured 400
Cash paid t0 creditors 2,000
Discount allowed 400
Discount received 200
B/R received from debtors 2,500
B/P accepted from creditor 5,800
Bad debts 300
3637 BRI T SRTRLOT T eRRO T2 m@@ﬁe&oﬁ:&qﬁom%oﬁaowa.
530680 1-1-20 14,000
adoednse 31 -12-20 10,000
ZINI 1-1-20 8,000
FAN 31-12-20 9,500
230e3NSOT 23073 I 6,400
édﬁﬁaﬁegd&swaoo@ﬁ% 400
c_ﬁmc{?ﬁ %urmwéﬁm 2,000
Rt 2&&3@&@ 400
ARe® SREIBROBT, 200
230e8RL0T uﬁéﬁﬁdoc@ﬁeéa 2,500
zanen BRTST, BOOBRNI 5,800

ZoBo3RRT AV 300

I
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8. Manu purchase a plant costing ¥ 1,60,000 on 1-4-16 from Mohan Ltd. under
Hire purchase system. The terms being ¥ 40,000 down payment and balance in
three equal annual instaliments together with interest at 20% p.a. on out standing
cash price. Depreciation it to be charged at 15% p.a. under Straight-line method.
Prepare the necessary ledger account in the books of Manu under assets
accrual method.

T2 Q0WOTT2 WO 00T, T, IRtHD* IROWT THOT 1-4-16T000

T 1,60,0007 w=&ni azgpécdaq méeaﬁommd LTOTT HOBNAWL FIBOBOSS.

T0NE Tea TR X 40,000, 2093 BT, 3 T T0AFT BORNTE Dok T
3e. 20 W& DB TowS WRTIPTR. aﬁao@d@t e dSod e s e. 150
TTBE Fevee Sricdommo (S.L.M.).

TFTH0 PIBTE, BNiE et TOTTOTIN S 00T, TROTT TTS0DY, &8 LBCD.

9. Satish Kumar leased on oil well from ABC Ltd. on 1-1-17 the minimum rent was

T 2,00,000 and royalty was X 20 per ton of crude oil raised.

The short working were recoverable in the succeeding two years of such short

working. The output during the first 4 years were 5500, 8000, 11250, 12500 tons.

Prepare minimum rent a/c Royalty a/c, short working a/c, ABC oil Ltd. account

in the books of Satish Kumar.

1-1-17 ST BEETFBERNT® OO W O L[0T 2,000 F WDIOLT

TR B0, 3K 1R 2,00,00070. TRG BRTINRBG BeRF 00 T 8T 20
ST, TORGE 8R0S0 8R0S wcggum TR TR W BRI

T, TRFNY YuB T30 3,300 5500, 8000, 11250, 12500 B NTNEI.

*UR0 PYRIBE TR, RN 208, TIRTT 308, AT YT 098 [T

= STBNRYSY STOWO.
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10. a)

From the following information calculate cash price
Down payment — 1,500.

IStinstallment payable at the end of 15t year — 10,800
Id installment payable at the end of 2" year — 10,350
14 installment payable at the end of 379 year — 9,900
IV installment payable at the end of 4™ year — 9,450

Rate of interest — 5% p.a.

8 BINT DTCRVCT 520D IR WE03R), FOWLBOWO.

Boons e — 1,500

IS¢ 3020 BATOFoD TTFT @08, BY mmdnWewanomyme — 10,800
l13¢e 302> ATOBIeodh TIRFT €033 ISTeIeTNTOFT — 10,350
11Ze 302 FRTIeod THFT 03,39 mISTIemnacz e — 9,900
Ve goa> mcﬁsa‘b BRT 08,09 TRSIWeTALZL — 9,450

WONFT u&;&wd Je. — 5T03.

From the following information you are required to determine the amount of
total sales.

Opening stock — ¥ 80,000

Purchase — < 4,00,000

Closing stock — ¥ 70,000

Rate of gross profit on sale = /g
i@&idaas BIEICU0T WD), BRTLT[I, FORLEOAWO.
e300%T Rosonsh — I 80,000

DoedNS — T 4,00,000
5035 BTBoME — T 70,000

BRoET 0T BHOLRL B0 = LR
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having profit sharing ratio of 2:1 and their Balance

>1 was as follows :
£4 Assets 3
40,000 Cash in hand 300
B/P 10,000 B/R 5,000
Ram’s loan 20,000 Debtors — 60,000
Ram’s capital 30,000 (-) Reserve -3,000 57,000
Prem’s capital 20,000 Stock 43,700
Reserve fund 6,000 Machinery 20,000
1,26,000 1,26,000
They agreed to sell the business to a Limited Co. and the Co, to take over the

\ assets and liabilities as follows :

Machinery at ¥ 16,000, stock at 35,000, debtors at 7 50,700, B/R at 5,000
and Goodwill at ¥ 6,000. The company agreed to take one creditors at X 38,000
and B/P at 10,000, the expenses of realisation amounted to X 300. The firm
received % 40,000 of the purchase price in % 10 full paid equity shares and the
balance in cash.

Distribute the shares as per original capital ratio. Prepare the necessary ledger
accounts in the books of the firm.

ooRs R B, e nTA) aﬁa%;gﬁe;mq 2:138 B,3ROTY, BOERWD TREOTITT BB
ST 53~ Tt 31 -3-2139) &3 D€ BT.

1S wERBOND T @anw s
e GRnd 40,000 ST §D, 300
ZRRLIETIT BOOBNED 10,000 BUIETIT B0 5,000
TR TR0 A0 20,000 a3edrisd — 60,000
TRFTRT WOBY 30,000 oexeRs 883 — 3,000 57,000
%, e TRT WORY 20,000 TR0 43,700
QRO B 6,000 03003R,eTTTER 20,000

1,26,000 1,26,000
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[WOo I3y, 939, 7T FOA! 030, 2,070 IO FOBIN BRTLO Wi VBT
OTOTIT B3 T WHLPONTS, T 3980003 SRRBRYLS LT

0008w, tEseaned X 16,000, xo2ongh T 35,000, akesnsd T 50,700, wTWeHT
Zooansd T 5,000 =080 Tomesd X 6,000. FOTRONTT FINTSS, X 38,000 nen
BRTBRY LD WwhTTL. FnmEeEn Booaned T 10,000 § Hxwrsed &, T 300.
e0re0sd X 40,0007, ﬁ’;ae;qd;;)% wamdﬁsisq T 10 23303 ZpéF BOToITT
RIS, SeTONYORR LVTT TOTITIT 3N SRTTO R TEETO. SETONTI,
THEOTRTOR 53T RS WOTTREE T RRETY, TOWO.

THOTRCOR FoFob FFITY, SNT, TT QT 8TBNYRS, TIROA.



