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Il Semester M.A. Examination, April/May 2022
(CBCS Scheme)
ECONOMICS
Paper — 3.4 : Welfare Economics

* Time : 3 Hours Max. Marks : 70

Instructions : 1) Read instructions carefully.
2) All Parts i.e. ABC are compulsory.

PART - A
PN -

Answer any two of the following questions in 60 words each. Each question
carries 5 marks. (2x5=10)
FINT CINTYTTTHR NTH T3, nert 60 TTATE, L0, T,30AR0T T, R W
BOBNTIY, BROQTOSBH.

1. Explain the difference between convergence and divergence.
90307 2 TONR WETNF DT 3,8, ATY, NWOR.

2. Define the concept contract curve.
W OTT Teauo WOTOFOT, 399,302,V

3. Define Pareto optimality.
59, Gedee MOFBOIT) 359,809 DR

4. Explain community indifference map with a diagram.
Reootmos> Bwaes, 330D Sessesd,tiecln J=0A.

PART - B
RN - W

Answer any three of the following questions in 200 words each. Each question
carries ten marks. (3x10=30)
NS CIRWTTSR Swedd BZnert 200 TARTS, w30, B,3030000 Ty cdw T
woﬁﬁ@a‘% TBROOTLSH.

5. Write a note on Pigovian welfare economics.
2TOTTT B, 0 SHFTR, B0 LTed WIWO.
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6. Discuss in detail Bergson'’s social welfare function.
WRFRT CRT BRI T, 9 FOORFIIY QRTason WU A.

7. Examine the second best theory.
DT3¢ 580, AT 0B:RY, TWOLTA.

8. Write a note on Arrow’s impossibility theory.
=BRC0NT eﬁmtﬁé@ra %m@o@zﬁ uﬁnwa;eé 2B0A00.

9. Discuss the relevance of Rybezynky theorem.
3,30 ATRT AT 033 T)RTS W A.

PART-C
R - A
Answer any two of the following questions in 500 words each. Each question
carries 15 marks. (2x15=30)
2SN CINPTTTR NTH @%ﬁ@ﬁ 500 TTNTE, YUSOA. =,308R0T0 ®,3,0300 Etaltad
S0BNITY, BRODTITT.

10. Critically examine Stolper-Samuelson Theorem.
mﬂﬁcﬁ —mﬁmm@xa‘ oTN{o] mm@oma‘% QETFFFemoN TWOeBA.

11. Discuss in detail the link between collective choice and social welfare to political
decision making.
RURET S03), EARE:Y) TOWINIT T, 3 FOODENRT SoRWT TR QGRETNIIY
éﬁmmﬁa‘iﬁdm ROLOTR, NRTwoN WIFA.

12. Critically evaluate the contribution of Kaldor and Hicks to compensation
criteria.
5YT" W &BTD 2 AEROIN DeRTIR ROTIT RPRSTORNY 3020 WRITF TN
WB0u00.

13. Highlight the significant role played by externalities in production and
consumption.
QBT TN SROPRENTE, 10T, SN WLATT BOBIT T8, 8 RO




