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Il Semester M.A. Examination, March/April 2021
(CBCS Scheme)
ECONOMICS
Paper — 3.4 : Welfare Economics

Time : 3 Hours Max. Marks : 70

Instructions : 1) Read instructions carefully.
2) All Parts i.e., A, B and C are compulsory.

PART —A
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Answer any two of the following questions in 60 words each. Each question carries
5 marks. (2x5=10)
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1. Differentiate between social welfare and social choice.
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2. What is general equilibrium 2 What are its major features ?
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3. Explain the relationship between production optimum and consumption optimum.
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4. Discuss the marginal cost pricing in welfare economics.
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Answer any three of the following questions in 200 words each. Each question carries
10 marks. (3%x10=30)
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5. Discuss the importance of Bergson’s social welfare function.
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Explain Pareto optimality and market equilibrium.
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Analyse the concept of community indifference map.
R0 0% Braes T80 BOFOZODR) NBea.

Discuss the Arrow’s impossibility theorem.
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Write a note on Pigorian welfare economics.
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Answer any two of the following questions in 500 words each. Each question carries
15 marks. (2x15=30)
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11.
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13.

Critically examine the compensation criteria of Kaldar and J.R. Hicks.
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Discuss in detail about Sen’s contributions to welfare économics.
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Explain the policy implications of Public Choice Theory.
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Explain the concept of second best optima with suitable illustration.
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