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| | lsemesterM.A.ExaminationnMarch/Apri|2021
(CBCS Scheme)

ECONOMICS
PaPer - 3.4 : Welfare Economics

Max. Marks : 70
Time : 3 Hours

lnstructions : 1) Read instructions carefully'
6 an Parts i.e., A, B and C are compulsary'

PART: A

hroi{ - a

Answer any rwo of the foltowing questions in 60 words each' Each ou"ttioirtfiliil

;-TsiR*cnddn addr ddlerioo ddrido-wgor' gecood: {dooJro ecdr ercdrtddl

dooad>dd.

l.Differentiatebetweensocia|welfareandsocia|choice.
mdndd oi"*n****, ab4 mdndd oqoJ'dd:ad {ogddddlee'l'

2 .What isgeneralequi l ibr ium?Whatare i tsmajor features?
:odnd, dc>doeod acdded> ? eedd ddts od*radd; cDdd ?

3. Exprah the reiationship between production optirnurn and consumption optirnurn'

rio{wo$ddrdzio-'gedrdoeddddraddouot'ddlado'r''

4.Discussthemarginalcostpr ic inginwel fareeconomics.
Co er*ff d: e$ ra-gd0-de{ dqd zie3rlddl u3e3 r ru'

PART - B

htod - e)

Answer any three of the foilowing questions in 200 words each. Each question carries

10 marks 

ur * rrr  rv 'vvv" '"  t ---"-  

. -  \  !  ̂  e,  J- Jr^_.*.  
(3x10=30)

dqhd cDd)6"ddro d).fa& ddi'leri200 ddTido-w$ol' $9o3no& ddos d"d: uoddddl

dooo$dd.

S.DiscusstheimportanceofBergson'ssocialwe|fare{unction.
Drf'rid'd xadnxd drnnen oo$rd $dddddlz3zSra'

P.T.O.
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6. Explain Pareto optimality and market equilibrium.

||ililililfiilililrfilttfiiltl

ddoSoed erddrdd (dodd) abQ dJD$du| dd:doeedddledo:,.

7. Analyse the concept of community indifference map.
ddr:em aJ: Ecn :r ed dd"o$ dode-3J o$Q a g".aX,.

8. Discuss the Arrow's impossibility theorem.
u,do eudd eno do tuoo"odddl aia3 rR .

9. Write a note on Pigorian welfare economics.
arioed Coedd;d> efrrm{d e^l{t^lird udouo.

PART _ C

elo?i - tu

Answer any two of the following questions in 500 words each. Each question carries
15 marks. (2x15=30)
ddnd c>{oaddo addr $d/eri 500 ddddO_ w$0x,. qieo3oocb dqo]" odaddr
eoddddldooa&$d.

10. Critically examine the compensation criteria of Kaldar and J.R. Hicks.
dD%d d>d> d.scf. b{edd #ooad dnddoddddlaabmr{dann cdotu.

11. Discuss in detail about Sen's contributions to welfare economics.
d eo" erdd olo e d8ld> e t' r a {d drD c> ri o$d1 do e.r o#daa n aJas r xr.

12. Explain the policy implications of Public Choice Theory.
;odreg&d uo\ ran*odd oee dozmrfrrdddladon.

13. Explain the concept of second best optima with suitable illustration.

Ee e o$ ud:r$d: erddr dododo$qd"g adddCo oori .)doxr.


