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FINANCIAL LITERACY AMONG WOMEN

PROF DILIYA JOSEPH. J,
Assistant Professor,
Department of Humanities,
St. Francis De Sales College,
Bangalore, Karnataka

Abstract:
Women constitute nearly half of the total population of Maharashtra yet the total contribution

by this strata is not at par with the male counterpart. The massive potency of women to
participate and accelerate the growth of the economy is highly unused. The present paper is a
detailed study about the financial literacy among women in Maharashtra state. The central idea
behind this is to increase the greater comprehend and effective understanding of the concern
matter so as to increase their participation which will ultimately result in better growth and
advancement of the country. To know the financial literacy detail a structured questionnaire is
prepared which was circulated through Google form among the working women in the State
of Maharashtra so as to get the apt and pertinent data. The data revealed that the common
awareness in connection to the strategy and planning tools in relation to finance and investment
among the women in the present time is not up to the mark. The study also focuses on the other
important facets like financial concepts. financial avenues etc. Along with that the paper also
highlight the required level of knowledge, understanding required by women to make proper
planning for short as well as long term planning.

Keywords: Financial literacy, Financial independence. empowerment, Budgeting

1. Introduction
In today’s world the importance of financial literacy has achieved a very significant point and
itis has more predominant in case of women. Empowerment of women is only achievable only
through the education and more so with the financial independence. A female with financial
independence used to be in the position to take cerebral decisions and make effectual
alternatives in relation to the use and management of money. Even the continuous upward
movement in the job pattern of women has bring out the prominent positive shift towards
financial literacy and education. It depicts a very positive and encouraging picture to see
today’s women are at par with men in all ficlds but when it comes to financial decision-making,

they are still dependent on the male members of their family.
It has been seen from a very long time that the whole world has been dictated by the male,

where they carry out all the important task of the society and women just obey them. However,

women are the chicf component of every socicty; in other words it can be said that they are the

85




